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Elon Musk Is No Longer the Richest Man in the World or

Even Second on the List
Tesla CEO Elon Musk lost his title as
the richest person in the world, after a
bloody session for Wall Street, during
which six American companies lost
more than $ 275 billion of market
value.
Not only did Musk lose his title, but
he fell to third place all at once, behind
Amazon co-founder Jeff Bezos and
CEO of the world's largest fashion
company (Louis Vuitton) Bernard
Arnault.
While Bezos and Arnault each
lost $3.2 billion and $2.2 billion,
respectively, Musk's losses were much larger, at $5.3 billion.
Source (Al-Arabiya.net Website, Edited)

Oil Rises After "OPEC+" Cuts Overcome Demand

Concerns

Oil prices rose slightly on Wednesday
after signs of tight supplies amid
production cuts by major producers
overcame concerns about demand
growth in China and the United States,
the world's largest crude consumers.

Brent crude futures rose 17 cents to
$82.21 a barrel after falling in the

Texas Intermediate crude futures rose
19 cents to $78.34 a barrel after falling
in the previous two days.

Source (Al-Arabiya.net Website,
Edited)

M Tunisia's Annual Inflation Drops To 7.5 Percent

Tunisia's National Institute of Statistics
revealed that the annual inflation rate
fell to 7.5 percent in February from 7.8
percent in the previous month.
According to the institute, this decline
is due to the contraction in the rate of
increase in prices between February
and January compared to the same
period of the previous year.

Tunisia's inflation rate continues
to decline for the sixth consecutive
month from a high of 9.3 percent in August. The institute's data
showed food prices rose 10.2 percent due to a 35 percent increase
in coffee prices, lamb prices by 22.5 percent, and edible oil prices
by 21.8 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Saudi-Egyptian Business Council Calls For the Establishment ¢sLmidl callai cldiill gess gpogll - gagsaull Jlgeill Gulag

of an Economic Alliance to Enter Third Markets

The Saudi-Egyptian Business
Council called for the establishment
of an economic alliance between the
Kingdom and Egypt to enter into
third markets, especially the African
market, and to achieve integration
between the business sectors in
projects and investment opportunities
to provide sufficiency and national
food and pharmaceutical security
for the two countries and face the
challenges posed by global crises.

The President of the Federation of
Saudi Chambers, Hassan bin Mujeb
Al-Huwaizi, stressed during the meeting that "the Kingdom
and Egypt are linked by about 70 agreements, protocols and
memorandums of understanding between government and private
institutions, which reflects the strategic partnership between
them," noting the role of the Saudi-Egyptian Business Council
in stimulating trade and investment between the two countries,
praising the agreement between the federations of chambers to
form a joint working group to study opportunities, overcome
challenges and serve investors in the two countries.

For his part, the head of the Federation of Egyptian Chambers,
Ahmed Al-Wakeel, said that the two countries are witnessing an
economic boom and enjoy an attractive business environment
for investors, considering that the Kingdom is one of the largest
investors in Egypt with more than 3,000 projects worth $ 30
billion.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

UAE Banks Added AED 76.7 Billion in Cash Deposits In

2023

UAE Central Bank data showed that
cash deposits increased to AED 712.3
billion in December 2023, an increase
of 12.07 percent, or AED 76.7 billion
in 2023, compared to AED 635.6
billion in December 2022.

Cash deposits increased month-on-
month by 4.40 percent, equivalent to
AED 30 billion compared to AED
682.3 billion in November 2023. On
a monthly basis, quasi-cash deposits
increased by 4.93 percent, or AED
56.1 billion, to AED 1.194 trillion,

compared to AEDI1.138 trillion in November 2023. While it
increased during 2023 by 23.6 percent, or the equivalent of 228
billion dirhams, compared to 966.1 billion dirhams at the end of

last year.
Source (Al Khaleej Emirati Newspaper, Edited)

“iPhone” Sales in China Decline by 24 Percent as

“Huawei's” Popularity Increases
“Apple's iPhone” sales in China
fell 24 percent year-on-year in the
first six weeks of 2024, according
to research firm “Counterpoint”, as
the U.S. Company faced increasing
competition from domestic rivals such
as “Huawei”.

Huawei, the U.S. tech giant's main
competitor in China in premium
smartphones, saw unit sales rise 64
percent during the period. That could
raise fears of slowing demand for
the U.S. Company, whose revenue

forecast for the current quarter was $6 billion lower than Wall

Street's.
Source (Al Khaleej Emirati Newspaper, Edited)
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Egypt's Net Foreign Reserves Increased To $35.311 Billion 1igy julg 35.311 Il sdiy Auinill pog Cilblial (dko

in February
The Central Bank of Egypt's net
foreign reserves rose to $35.311
billion in February from $35.25 billion
in January.
Central bank data showed the money
supply (N2) rose 16.59 percent year-
on-year in January. The money supply
stood at 8.989 trillion Egyptian pounds
($291.38 billion), up from 7.71 trillion
a year earlier.
Egypt imports an average of $7 billion
per month of goods and products from
abroad, with an annual total of more
than $70 billion. Thus, the current average foreign exchange
reserves cover about 5 months of merchandise imports, which is
higher than the global average of about 3 months of merchandise
imports, thus securing Egypt's needs for basic and strategic
commodities.
Source (Al Khaleej Emirati Newspaper, Edited)

Central Bank of Libya Proposes Additional Tax on
Foreign Exchange
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The governor of the Central Bank of ] i Graall (5 38 el Ll 6 e Ladlaa -yl
Libya, Al-Siddiq Al-Kabir, proposed = i alel ulll Jlall G pa e Juaad )

amending the exchange rate of |
the Libyan dinar against foreign
currencies and imposing a 27 percent
tax on foreign exchange.

The proposed increase follows a 183
percent increase in foreign exchange
sales approved by the Government of
National Accord in September 2018,
bringing the official exchange rate to
4.8301 dinars to the dollar.

According to the letter, after imposing
this percentage of the proposed tax,
the exchange rate will be between 5.95 dinars and 6.15 dinars per
dollar for all purposes, except for the sovereign and service sectors
financed by the public treasury.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Iraq Is Close To Joining the World Trade Organization

The Iraqi Ministry of Trade revealed
the imminent accession of Iraq to
the World Trade Organization and
the activation of the Product and
Consumer Protection Law.

Iragi Undersecretary of the Ministry
of Trade Sattar al-Jabri said that we
will soon announce Iraq's accession
to the World Trade Organization,
after delaying it for years. He pointed
out that Irag's accession to the
World Trade Organization will have
significant repercussions on investor
confidence and the private sector.

He said: We have addressed all the previous obstacles that
prevented Iraq's accession, and it can be said that for the first time,
the import curriculum was voted, which includes setting controls
for chaos and identifying real traders, in addition to other details.

He stressed that no country can cover all its needs of goods alone,
as there is a need for import and cooperation with other countries,
which needs to activate the product and consumer protection law.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Qatar's Banking Sector Assets Jump to QR1.9 Trillion

Total assets of the Qatari banking sector increased by 0.2 percent
month-on-month in January (up 3.4 percent in 2023) to QR1.974
trillion. Total loans to the Qatari banking sector increased by 2.5
percent month-on-month in January (up 2.5 percent in 2023).
Deposits increased by 2.9 percent month-on-month (-1.3 percent
in 2023).), and the public sector pushed total credit up.

With deposits rising in January, the loan-to-deposit ratio fell to
130.1 percent from 130.6 percent in December 2023. Total loans
increased by 2.5 percent in January 2024. Total public sector loans
increased by 6.5 percent month-on-month (-1.6 percent in 2023).
Source (Al-Raya Qatari Newspaper, Edited)
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